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Global Healthcare Services
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ASEAN

Exports ↑ for 7 components: 

telecommunications, computer & 

information, manufacturing services, 

construction, insurance & pension, 

personal, cultural, &  recreational 

services, charges for the use of IP as 
well as financial services. 

Fast Facts about ASEAN
▪ 10 member states

▪ Population : 655.9 
million

▪ The 4th largest 
exporting region in the 
world

▪ % global export : 7.5%

▪ GDP : USD 3.166 trillion
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Source: EIU (data are based on the estimates for 2024), ASEAN Statistical Yearbook 2024, IMF

SEA Demographic Trends (2024)
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Thailand
Population Size: 71.0 mil

Healthcare Expenditure: USD26.7 bil

Healthcare Expenditure (% of GDP): 5.1% 

Malaysia

Indonesia

GDP per capita: USD7,527.38

Population Size: 35.6 mil

Healthcare Expenditure: USD17.3 bil

Healthcare Expenditure (% of GDP): 4.2% 

GDP per capita : USD13,142.35

Population Size: 5.94 mil

Healthcare Expenditure: USD26.9 bil

Healthcare Expenditure (% of GDP): 5.1% 

GDP per capita: USD89,265.94
Singapore

Population Size: 283.5 mil

Healthcare Expenditure: USD46.7 bil

Healthcare Expenditure (% of GDP): 3.3% 

GDP per capita: USD5,035.84

Philippines
Population Size: 115.8 mil

Healthcare Expenditure: USD21.1 bil

Healthcare Expenditure (% of GDP): 4.5% 

GDP per capita: USD4,153.59

Vietnam
Population Size: 101.0 mil

Healthcare Expenditure: USD20.1 bil

Healthcare Expenditure (% of GDP): 4.3% 

GDP per capita: USD4,649.05
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Source: ASEAN Pharma and Healthcare Sector Report 2024-2025An EMIS Insights Industry Report
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Between 1990 and 2022, Southeast Asia has experienced:

Urbanisation due to economic

transformations and accompanied

by substantial economic expansion

Considerable growth

in economic output

Increased affluence and

improved healthcare

facility, leading to longer

life expectancies



Healthcare expenditures in the Southeast Asia region have closely paralleled

economic growth.

Malaysia External Trade Development Corporation

Source: ASEAN Pharma and Healthcare Sector Report 2024-2025An EMIS Insights Industry Report

Southeast Asia Healthcare Overview

Continuation of the upward trend in healthcare expenditure guaranteed by

structural factors, namely:

Increasing prevalence of non-

communicable diseases
Rapid ageing of the population

Sedentary lifestyle &

unhealthful dietary patterns
High rates of smoking, contributes to

the escalation of diabetes & obesity



Malaysia External Trade Development Corporation

Healthcare Expenditure 

(% of GDP), 2024
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Source: EIU (data are based on the estimates for 2024), ASEAN Statistical Yearbook 2024, IMF

SEA Healthcare Expenditure (2024)

Population Size vs Healthcare Expenditure, 2024
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The Southeast Asia region is a medical device net exporter.

Malaysia External Trade Development Corporation

Source: ASEAN Pharma and Healthcare Sector Report 2024-2025 An EMIS Insights Industry Report

Southeast Asia Medical Device Industry

After excluding rubber gloves, the ASEAN

region becomes a net importer of medical

devices.

The regional export figures a 

considerably skewed due to 

Malaysia's substantial trade surplus 
(export of rubber surgical gloves). 

SEA’s top medical device exports:

Catheters Syringes Rubber gloves
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Source: BMI Medical Devices Report Q1 2025

SEA Medical Devices Industry Outlook

Demand for medical devices will be driven by: 

The transition of the ASEAN region's population from

infectious to non-communicable diseases1

2 Improved financing options for healthcare

3 The expansion of the middle class

4 Increasing number of patients will likely necessitate

sophisticated medical devices for diagnosis and treatment,

including prosthetics, stents, and cardiac pacemakers
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Source: BMI Medical Devices Report Q1 2025

SEA Medical Devices Industry Outlook
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Projected Medical Device Market (2023 - 2028)

Malaysia Vietnam Thailand Indonesia Singapore Philippines

Malaysia
CAGR: 7.8%

Thailand
CAGR: 4.9%

Vietnam
CAGR: 9.9%Indonesia

CAGR: 2.9%

Singapore
CAGR: 8.9%

Philippines
CAGR: 8.4%
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Source: BMI Medical Devices Report Q1 2025

SEA Medical Devices Industry Outlook

Market size (2023)

Malaysia

Indonesia

Singapore

Philippines

Forecast (2028)* CAGR (2023-2028)

2.29

1.20

0.75

0.73

3.32

1.39

1.15

1.09

7.8%

Vietnam 1.83 2.50 9.9%

Thailand 2.00 2.54 4.9%

2.9%

8.9%

8.4%

(USD billion) (USD billion)

* Countries are ranked based on the forecast value
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Source: BMI Medical Devices Report Q1 2025

SEA Medical Devices Industry Outlook

Market size (2023)

Malaysia

Forecast (2028)*
CAGR 

(2023-2028)(USD million)

* Ranking are based on the forecast value

Other Medical 
Devices

618.9 920.8 8.2%

Consumables 607 864.8 7.3%
Diagnostic 

Imaging 
505.7 714.6 7.2%

Patient Aids 411.3 611.1 8.2%
Orthopaedic & 

Prosthetics
73.9 108.4 8.0%

Dental Products 69 101.5 8.0%

(USD million)

Thailand

Market size (2023)

Thailand

Forecast (2028)*
CAGR 

(2023-2028)(USD million)

Consumables 615.5 827 6.1%

Other Medical 
Devices

496.1 588.3 3.5%

Diagnostic Imaging 388.6 480.2 4.3%

Orthopaedic & 
Prosthetics

244.8 319.9 5.5%

Dental Products 132 167 4.8%

Patient Aids 128.2 162 4.8%

(USD million)
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Malaysia Medical Device Market

Consumables Diagnostic Imaging

Dental Products Orthopaedics & Prosthetics

Patient Aids Other Medical Devices
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Source: BMI Medical Devices Report Q1 2025

SEA Medical Devices Industry Outlook

Market size (2023)

Vietnam

Forecast (2028)*
CAGR 

(2023-2028)(USD million)

* Ranking are based on the forecast value

Other Medical 
Devices

407 741.1 13.1%

Consumables 361.1 554.9 9.0%

Patient Aids 368.1 504.1 6.5%

Diagnostic Imaging 220.4 317 7.5%

Dental Products 126.8 273.1 16.6%

Orthopaedics & 
Prosthetics

165.6 256.1 9.1%

(USD million)

Thailand

Market size (2023)

Indonesia

Forecast (2028)*
CAGR 

(2023-2028)(USD million)

Other Medical 
Devices

426.3 466.1 1.8%

Diagnostic Imaging 333.2 434.7 5.5%

Consumables 192.7 224.8 3.3%

Patient Aids 144 135.3 -1.2%

Dental Products 58.5 67.3 2.8%

Orthopaedics & 
Prosthetics

47.1 58 4.3%

(USD million)
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Vietnam Medical Device Market

Other Medical Devices Consumables

Patient Aids Diagnostic Imaging

Dental Products Orthopaedics & Prosthetics
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Indonesia Medical Device Market

Other Medical Devices Diagnostic Imaging

Consumables Patient Aids
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Except for Singapore, every nation in SEA is a net importer of pharmaceuticals.

Malaysia External Trade Development Corporation

Source: ASEAN Pharma and Healthcare Sector Report 2024-2025 An EMIS Insights Industry Report

Southeast Asia Pharmaceutical Industry

Producing low-value-added generic

medications is the norm in most other

SEA nations.

GENERIC MEDICATIONS

Generic APIs are imported from:

• China

• India

Primary focus of most

public healthcare systems

in the SEA region

PATENTED DRUGS 

Only issued in cases

where generic alternatives

are not available
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Source: BMI Medical Devices Report Q1 2025

SEA Pharmaceutical Industry Outlook

Increasing accessibility 
to medical services

Through imminent
transformation of the 
healthcare system

Rising population

Increasing urbanisation

Enhancement of healthcare 
facilities and heightened 

health awareness

Ageing population

Increasing risk of 
communicable and non-
communicable diseases

Increasing private wealth

Preference for branded drugs,  
progressive shift toward the 

consumption of costlier, more 
advanced pharmaceuticals 

(including biologics)

Demand Drivers 
for 

Pharmaceuticals
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Source: BMI Medical Devices Report,  EIU, IMF

SEA Pharmaceutical Industry Outlook
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Pharmaceutical Sales Forecast (2022 – 2028)

Indonesia Vietnam Thailand Philippines Malaysia Singapore

Malaysia, CAGR: 5.7%

Singapore
CAGR: 5.9%

Indonesia*
CAGR: 4.5%

Thailand
CAGR: 8.9%

Vietnam*
CAGR: 6.7%

Malaysia
CAGR: 5.7%

Philippines**
CAGR: 5.1%

Increase accessibility to medical 
services through National Health 
Insurance Program (JKN)

expansion of the Social Health 
Insurance Scheme (SHI)

health insurance cover with 
increased benefits

* CAGR 2023-2033 **Available BMI forecast at the time of presentation for Philippines is only up until 2027

Source:  EIU (based on the 
estimates for 2024), IMF
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Source: BMI Medical Devices Report

SEA Pharmaceutical Industry Outlook

Sales (2023)

Vietnam

Thailand

Indonesia

Forecast (2028)* CAGR (2023-2028)

9.25

5.98

4.39

11.84

8.44

6.71

4.5%

6.7%

8.9%

Philippines 4.31 5.30** 5.1%

Malaysia 2.66 3.50 5.7%

Singapore 1.29 1.71 5.9%

(USD billion) (USD billion)

* Countries are ranked based on the forecast value

CAGR 
(2023-2033)

** forecast value for 2027
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Increasingly recognised as a world-leading destination for medical

and healthcare tourism.

Recorded more than one million health tourist arrivals in 2023.

Malaysia’s Strength in the Healthcare Sector

Global producer of 

rubber-based medical 

consumables. 

Ranks 1st in the Health Care category of the International

Living Annual Global Retirement Index 2019 by

International Living

Producers of Halal Pharmaceuticals and

internationally accepted generics drugs.

60%

80%

of the worldwide market for rubber gloves

of the global supply of catheters 



HEALTHCARE INDUSTRY ECOSYSTEM in MALAYSIA

HEALTHCARE  SERVICES

Hospitals and 
Clinics

MOH - regulator

MHTC – GOV 
AGENCY

APHM, MMA-
ASSOCIATION

MEDICAL 
DEVICES

Traders and 
Manufacturer

MDA – Regulator

MATRADE, MIDA, 
SMECORP, MTDC, 

MITI, Etc - Gov

AMMI, PERANTIM, 
MMDA –

Association

GLOVE

Manufacturer

MDA - Regulator

Malaysia Rubber 
Council– Gov 

MARGMA –
Association

PHARMA

Traders & 
Manufacturer

NPRA – Regulator

MATRADE, MIDA, 
SMECORP, MTDC, 

MITI, - Gov

MOPI, PHAMA –
Association

SUPPORTING 
INDUSTRY

Medical and Industrial Lab

Clinical Research

Aged Care & Rehab Centre

Healthcare Facilities 
Management

Medical Waste Management

EDUCATION & 
CONSULTATION

Medical Universities 

CAB 

Consultation Services

MANUFACTURING 
SUPPORT INDUSTRY

Equipment

Tool and die

OEM

Malaysia External Trade Development Corporation
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Source: Malaysia Health Ministry’s Health Facts 2023 report

Source: Marketline

Pharmaceutical Healthcare sectors

Malaysia Healthcare System Overview

Doctors

79,443

Nurses

117,116

Ratio to population:

Ratio to population:

1:412

1:279

one of Southeast Asia's

MOST ADVANCED 

Malaysia Healthcare Providers Sector Distribution, 
% share, by value, 2023

Private Sector Public Sector

Public Sector Private Sector

• Widespread coverage of 

universal healthcare

• Near-free primary healthcare 

services

• Heavily subsidized secondary 

& tertiary care services

• Funded by federal government 

revenues

• Managed by Ministry of Health

• Referral Model 

• Fee-for-service basis 

• Funded by out-of-pocket 

payments and private 

health insurance

• Patients can see 

specialists directly, 

speeds up treatment

54.6% 46.4%



Malaysia’s Healthcare System

Sources: 
Malaysia Health Facts 2024,  HEALTH WHITE PAPER FOR MALAYSIA ©2023 Ministry of Health, Malaysia

Malaysia External Trade Development Corporation

Primary healthcare 

facilities

Outpatient visits

Primary healthcare 

facilities

Hospital and Special 

Medical Institution 149 45,964

Hospital

Special Medical Institution
1

138 40,348

11 5,616

No. Official Bed

Health Clinic 3,114

Health Clinic

Rural Clinic (Klinik Desa)

1,095

1,716

Maternity & Child Health Clinic 80

Community Clinic 223

Hospital 212 18,779

Maternity Home

Private Nursing Home

19 59

18 651

No. Official Bed

Hospice 23

Ambulatory Care Centre

Blood Bank

180

5

Haemodialysis Centre 715

Community Mental Health Centre 2

97

Ambulatory Care Centre

Incorporating Private 

Haemodialysis Centre

2

LICENSED

REGISTERED

Medical Clinic 9,830

Dental Clinic 3,522

486

281

8,0852

0

16/3/303

1. Refers to number of blood storage tanks

2. Refers to dialysis chairs 

3. Refers to bed/dialysis bed/dialysis chairs 

1. Refers to Rehabilitation Hospital, National Leprosy Control Centre, 

Institute of Respiratory Medicine, National Cancer Institute, Sarawak 

Heart Centre, Psychiatric Institutions (4) and Women & Children 

Hospital (2)

Healthcare Facilities, 2023

Budget 2025: 

Ministry of Health 

RM45.3 bil

Outpatient visits

Public Sector Private Sector
Private Sector

(2022)

Public Sector (2022) 



Malaysia Healthcare System Overview
Malaysia External Trade Development Corporation

Budget 2025: 
Ministry of Health RM45.3 bil

Source of Financing for the Healthcare Sector (2020)

Growing investments 

by the government in 
healthcare market

2023
Segments with 
largest proportion

1. Inpatient care
2. Outpatient care



Hospital Kuala Lumpur (HKL)

Malaysia External Trade Development Corporation

The largest hospital in Malaysia 

More than 150 years old

2,300
beds

100
wards

51
O.T.

79
ICUs

One of the largest hospitals

in Southeast Asia 

12,000
Hospital staffs

Source: https://hkl.moh.gov.my/

Public Sector 



Private Healthcare and Health Tourism Malaysia External Trade Development Corporation

Source: Malaysia Healthcare Travel Council (MHTC)

RM2.25 billion revenues

Source: Malaysia Health Ministry’s Health Facts 2023 report

WHY MALAYSIA is one of THE BEST in Southeast Asia?

Cost efficient

High standards

Extensive medical expertise

Muslim-friendly

2023 2025

RM2.9 billion 

revenues expected

MYR7 billion ($1.5 billion)

in hospital receipts

~MYR30 billion ($6.8 billion)

spillover economic impact

(2022 to 2025)

medical facilities & treatment

Health Tourism

209 hospitals

17,781 beds

7,571 medical clinics

1m++ medical tourists



Private Healthcare and Health Tourism Malaysia External Trade Development Corporation

Source: Malaysia Healthcare Travel Council (MHTC)

Top 5 Private Hospital Operators 

by Bed Capacity, 2022

Source: EMIS Company Database  
Sources: Company Annual Reports, Company Presentations, Company Websites

KPJ Healthcare Bhd 3,437

IHH Healthcare Bhd 3,000

Columbia Asia Sdn Bhd 1,523

Sunway Medical Centre Sdn Bhd 1,423

Ramsay Sime Darby Health Care Sdn Bhd 876

Top 5 Private Hospital Operators 

by Operating Revenues, 2022

IHH Healthcare Bhd RM18,397.20 mil

Oriental Holdings Bhd RM4,186.05 mil

KPJ Healthcare Bhd RM3,024.20 mil

Southern Acids (M) Sdn Bhd RM1,118.98 mil

Ramsay Sime Darby Health Care Sdn Bhd RM1,146.06 mil



KPJ Healthcare Berhad (2023)

Malaysia External Trade Development Corporation

3,643
Operating 

ward beds

67% bed 

occupancy 

rate

2, 958,134
Outpatients

One of the largest private hospitals

in Malaysia

1,491 
Medical Consultants

361,987
Inpatients

Global Presence

Medical Tourism

• Indonesia*

• Singapore

• Indochina

• South Asia

• MENA

cutting-edge technology 

medical equipment e.g. 
Elekta Versa HD Linear Accelerator (LINAC) 

machine 

DIGITALISATION

next-generation Hospital 

Information System (nHIS)

Source: KPJ Annual Report 2023 

Private Sector



KPJ Healthcare University
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• Indonesia*

• Singapore

• Indochna

• South Asia

• MENA

40

3,000
students

The only approved 

private university in 

Malaysia offering 

Medical Specialist 

Programme

The largest number of 

post-basic nursing 

programmes in Malaysia

– address demand for 

specialized nurses

Academic 

Programmes

Source: KPJ Annual Report 2023 
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Malaysia 
Medical 
Device 
Industry 

Malaysian 
Companies

• Consumables

• Contract Manufacturer

• Gloves

• Start ups

Multinational 
Corporations

Consumables

Medical Equipment

Electro Medical Devices

Implants & Instruments

Malaysia External Trade Development Corporation



Source: AMMI

Malaysia’s Medical Devices Industry

HIGHEST number of

manufacturing plants

in SEA by medtech

MNCs

50-year

proven track

record

LARGEST 

medtech talent 

pool in SEA

LARGEST

medical device

market in SEA

300 Companies 
including MNCs 

In Southeast Asia
Market Size Comparison
• Malaysia : USD1.8 billion (1st)

• Thailand : USD1.6 billion

• Vietnam : USD1.5 billion

• Indonesia : USD1.2 billion

• Singapore : 750 million

• Philippines : 647 million

Global Medical
Devices Companies8

30
Have manufacturing 

sites in Malaysia

World-Class 

Standard
✓ ISO13485

✓ US FDA 21 CFR 

Part 820

✓ CE Mark

80% of medical devices 

manufactured in Malaysia 

catered for export market.

✓ Multilingual talent

✓ Expatriats-friendly

✓ Emphasis on TVET

✓ Deep understanding 

of global medical 

devices regulatory 

requirements

Key Advantage
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Investment Over 
the Past 5 Years

Approved Investments

45,166
Job Opportunities

USD6 billion

Source: MIDA, AMMI



Malaysia External Trade Development Corporation

USD6
Billion

Exports

2023

Malaysia

Global 
Market



Source: Dept. of Statistics Malaysia (DOSM) 

Overview of Malaysia’s Trade 
of Healthcare Products

early 1980s

1990s

2010s

Evolution of Malaysia’s Medical Devices Industry

focused on rubber-based

products, driven by the

global demand surge

Move into high-value added consumable products:
syringes, catheters, infusion tubing, autoinjectors and

wound management products.

embark into advanced medical 

device products: surgical implants, 

pacemakers and angioplasty balloons

2024

Integration of Industry 

4.0 Technologies

onwards

Healthcare
Products2024

USD13.43 billion

USD8.79 billion

USD4.64 billion
total trade 

exports

imports

Malaysia’s Healthcare Product Trade Performance, 2024

Medical Devices76%

Pharmaceutical Products24% USD3.23 billion

USD10.2 billion



Source: Dept. of Statistics Malaysia (DOSM) 

In 2024, Malaysia total trade of medical devices

were valued at USD10.20 billion, increased 27.8%

from 2023 (USD7.98 billion)

Malaysia’s exports of medical devices were valued at

USD8.13 billion in 2024 increased by 31.7% from

USD6.17 billion in 2023. Total imports of medical

devices valued at USD2.07 billion, an increased of

14.5% from USD1.81 billion in 2023.

U
S
D

B
il

Medical Devices Trade Performance 
2014 – 2024 

Top 5 Import 
Source in 2024

Top 5 Export 
Destination in 2024

(1) USA 

USD3.01 bil (37.0%)
(4) SINGAPORE -

USD597.8 mil (7.4%)

(3) GERMANY  

USD688.8 mil (8.5%)

(5) JAPAN 

USD386.7 mil (4.8%)

(2) BELGIUM  

USD832.1 mil (10.2%)

(1) SINGAPORE - AFTA
USD412.4 mil (19.9%)

(3) USA
USD311.0 (15.0%) 

(5) JAPAN - MIJECA
USD156.6 mil (7.6%)

(2) CHINA - ACFTA
USD314.9 mil (15.2%)

(4) GERMANY 

USD173.1 mil (8.3%)

4,12 3,97 3,82

4,61

5,72
5,80

7,23

10,00

7,08

6,17

8,13

1,20 1,13 1,10 1,15 1,34 1,56 1,60 1,61
1,86 1,81

2,07
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2,00

4,00
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Source: Dept. of Statistics Malaysia (DOSM) 

Medical Devices Trade Performance (2024)

Top Exports

Surgical and 

examination gloves

31% share

USD2.49 billion

Other medical instruments, 

apparatus and appliances

28% share

USD2.29 billion

Electromedical 

equipment

18% share

USD1.49 billion

Catheters, syringes, 

needles and sutures

16% share

USD1.33 billion

Opthalmic lenses, 

incl. contact lenses

6% share

USD450.8 million

Medical and surgical 

x-ray apparatus

1% share

USD56.3 million

Catheters, syringes, 

needles and sutures

21% share

USD426.8 million

Other medical 

instruments, apparatus 

and appliances

40% share

USD819.9 million

Electromedical 

equipment

16% share

USD331.7 million

Medical and surgical 

x-ray apparatus

8% share

USD172.0 million

Opthalmic lenses, 

incl. contact lenses

8% share

USD170.3 million

Surgical and 

examination gloves

4% share

USD92.2 million

Dental instruments 

and appliances

2% share

USD38.4 million

Medical furniture

1% share

USD22.7 million

Top Imports

Other export:

• Dental instruments and appliances 

(USD19.2 million)

• Medical Furniture (USD2.1 million)



Malaysia External Trade Development 
Corporation

Malaysia Medical Devices Market Forecast

2023 - 2028 

CAGR 9.5% USD 3.64
bil by 2028 (market value)

Consumables market will expand

CAGR 
(2023-2028) 

10.2%
USD 986
mil by 2028 

Source: Malaysia Medical Devices Report Includes 5-year forecasts to 2028 By BMI

Government 

support 

Key growth drivers

Growing medical 

tourism industry

Rising elderly 

population
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Malaysia pharmaceutical companies primarily manufacture

generic medicines, particularly antibiotics, pain relievers,

health supplements, and injectables.

Malaysia 
Pharmaceutical 
Industry

Veterinary 
Products

Traditional 
Medicine

Health 
Supplement

Pharmaceuticals

products

270 manufacturers

licensed by the Drug
Control Authority (DCA)



Local Pharmaceutical Manufacturing 
Industry

Companies are 

capable of 

producing a wide 

range of products in 

accordance with 

PIC/s, EU, TGA, 

and USFDA 

requirements. 

Consist of local 

pharmaceutical 

manufacturers, API 

manufacturers, 

trading companies, 

packaging and 

printing companies.

Supply half of the 

prescription drugs 

in Malaysia.

Ventured into high-

tech industry 

throughout the 

years, such as 

vaccines, 

biosimilars and 

oncology drugs.

1 2 3 4



Contribution of Local Pharmaceutical Manufacturing 

64% 47% 623
RM

mil

15,572

1 out of 2 

Malaysians  

consumes 

medicines 

produced by 

local 

manufacturers

of the generic 

medicines 

consumed in the 

country are 

locally produced

of the items 

listed under 

National 

Essential 

Medicines List 

(NEML) are 

produced locally

In 2023, RM623 

million was 

invested by local 

manufacturers

The local 

industry employs 

15,572 people in 

which 50% are 

graduates

Recognised by the Government as an essential and strategic industry for the country.

2023



Affiliation and Representation

ASEAN Pharmaceutical 

Industry Club (APC)

International Generic and 

Biosimilar Medicine 

Association (IGBA)



The Pharmaceutical Market in 
Malaysia is a Dispensing Market

RM

41.22
billion

146

211

RM

1,088

2,900

14,000+

Government 

Healthcare 

Budget for 2024

Public Hospitals in 

2023

Private Hospitals in 

2023

Per Capita 

Expenditure on 

health in 2024

Public Health 

Clinics in 2023

Private Medical 

Clinics in 2023

Reference: 

Bahagian Amalan Perubatan, Kementerian Kesihatan Malaysia, 2024 

Malaysian Investment Development Authority, 2024 



Overview of Malaysian Pharma Market in 2023 

By VolumeBy Value



Overview of Malaysian Pharma Market in 2023 

By Gov vs Private SectorBy Value



The Malaysian Pharmaceutical Market  
Supply Chain Map

Level 1

Level 2

Level 3



Addressing the gaps in Medicine Security

Dependence on Imports 

Malaysia is currently reliant on imported pharmaceutical products.

Several strategies and measures have been implemented 

to ensure a reliable and secure supply of medicines. 

Increasing Local 

Production
Developing a Medicine 

Security Policy

Incentives for 

Investment

Public-Private 

Partnerships

• 47% of National Essential

Medicines List (NEML)

products were locally

produced in 2023.

• Target to increase to 60%

for off-patent medicines

by 2025.

• Encouraging Ministry of 

Health (MOH) to create 

policies ensuring a reliable 

supply. 

• Forming strategic 

partnerships with local and 

foreign manufacturers.

• Evaluating incentives for 

local and foreign pharma 

companies to invest in 

Malaysia.

• Forming joint ventures with 

international companies for 

technology transfer and 

local production.



Source: Dept. of Statistics Malaysia (DOSM) 

In 2024, Malaysia total trade of pharmaceuticals

were valued at USD3.24 billion, increased 3.8%

from 2023 (USD3.12 billion).

Malaysia’s exports of pharmaceuticals were valued

at USD0.66 billion in 2024 increased by 4.0% from

USD0.64 billion in 2023. Total imports of

pharmaceuticals valued at USD2.57 billion,

increased by 3.8% from 2023 (USD2.48 billion)

R
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TOTAL EXPORTS TOTAL IMPORTS TOTAL TRADE

Pharmaceuticals Trade Performance 
2014 – 2024 

Top 5 Import 
Source in 2024

Top 5 Export 
Destination in 2024

(4) AUSTRALIA - MAFTA

USD46.0 mil (6.9%)
(1) USA 

USD123.0 mil (18.5%)

(2) SINGAPORE - AFTA

USD68.2 mil (10.3%)

(3) BRUNEI - AFTA

USD48.1 mil (7.2%)

(5) MEXICO - CPTPP

USD40.8 mil (6.1%)

(3) SINGAPORE - AFTA
USD217.1 mil (8.4%)

(4) CHINA - ACFTA
USD216.5 mil (8.4%) 

(2) USA
USD237.3 bil (9.2%)

(1) GERMANY 

USD350.7 mil (13.6%)

(5) FRANCE -

USD180.1 mil (7.0%)



Source: Dept. of Statistics Malaysia (DOSM) 

Pharmaceuticals Trade Performance (2024)

Placebos & blinded or 

double blinded clinical 

trial kits 

19.0% share

USD126.0 million

Insulin in dosage

15.6% share

USD103.4 million

Medicaments

14.5% share

USD96.4 million

Glycosides & their 

salts

12.9% share

USD85.7 million

Insulin & its salts

7.0% share

USD46.8 million

Medicaments

33.5% share

USD861.1 million

Placebos & blinded or double 

blinded clinical trial kits 

27.8% share

USD715.6 million

Immunological 

products

6.2% share

USD160.8 million

Vaccines

4.3% share

USD111.4 million

Antibiotics

2.5% share

USD65.3 million

Top Exports Top Imports



Halal Pharmaceuticals in Malaysia

Malaysia is currently

leading the OIC/SMIIC

Technical Committee on

Halal Pharmaceuticals

(TC16) and plays a vital

role in setting global halal

pharmaceutical standards.

The growth of halal

medicines helps:

• boost domestic sales

• open up export

potential

The Malaysia’s Halal pharmaceutical standard MS2424:2012

Can be used by not just pharmaceuticals

companies in Malaysia and worldwide,

but also by recognised Halal-certifying

bodies around the world.

Major players:

Countries interested in 

sharing Malaysia's 

expertise in this field:

• India

• China

• Russia 

Source: Malaysia Pharma Pharmaceuticals Report Includes 10-year forecasts to 2033 By BMI



Malaysia External Trade Development Corporation

Source: Malaysia Pharmaceuticals Report Includes 10-year forecasts to 2033 By BMI

Malaysia Pharmaceutical Market Forecast

2023 
pharmaceutical sales 

USD2.7 bil
(0.6% of GDP) 

(14.7% of health expenditure) 

2024 
estimated sales 

USD2.9 bil
(growth of 9.2%)

Prescription drug OTC Drug

Forecast to 

increase to USD3.5 bil in 2028

CAGR

5.7%

Pharmaceutical Spending per Capita

2023 2030 

USD77.5 bil

2028 

USD97.1 bil USD121 bil



Source: Malaysia Pharma Pharmaceuticals Report Includes 10-year forecasts to 2033 By BMI

Malaysia External Trade Development Corporation
Malaysia Pharmaceutical Market Forecast

Prescription drug

2023 2024 2028

USD2.2 bil USD2.4 bil USD3.0 bil

growth of 
7.2% y-o-y 

5-year CAGR 

9.7%

Patented drug

2023 2024 2028

USD1.1 bil* USD1.2 bil USD1.4 bil

growth of 
6.4% y-o-y 

5-year CAGR 

5.6%

40.5% of total market*
49.3% of prescription sales* 



Malaysia External Trade Development CorporationMalaysia Pharmaceutical Market Forecast

Source: Malaysia Pharma Pharmaceuticals Report Includes 10-year forecasts to 2033 By BMI

Generic drug

2023 2024 2028

USD1.1 bil* USD1.2 bil USD1.5 bil

growth of 
7.7% y-o-y 

CAGR 

6.7%

41.7% of total market*
50.7% of prescription sales* 

OTC drug

2023 2024

USD472.0 mil USD491.1 milgrowth of 
4.0% y-o-y 



Opportunities in the Malaysian 
Pharmaceutical Industry

Using Malaysia as an export hub for ASEAN markets

Active Pharmaceutical Ingredients 

(API) manufacturing

Clinical Studies 
(Phase 1 to 

Phase 3)

Biologics (Biosimilar 
+ Vaccines) and 
Specialty Drugs

Industry 4.0 –
Digital technology 

+ Automation

Opportunities 

Source: MOPI
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